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SciQuest and the Inter-University Council of Ohio Extend the Value of Consortium-Buying to the State’s Public Universities
Bowling Green State University, Miami University, Ohio University and Shawnee State University Embrace a Strategic Approach to Procurement with Selection of SciQuest
CARY, N.C. November 5, 2009 – SciQuest, Inc., the global leader empowering enterprises to realize the potential of strategic procurement, today announced a partnership with the Inter-University Council of Ohio (IUC) and the addition of four universities to the company’s rapidly growing customer base. IUC member institutions Bowling Green State University, Miami University, Ohio University and Shawnee State University will use SciQuest to realize the consortium-buying power this partnership makes possible. They join IUC member institutions Kent State University, Wright State University and Youngstown State University in their use of SciQuest’s technology.
A voluntary educational association since 1939, the IUC fosters collaboration among Ohio’s 14 state universities to improve the quality of a public higher education. The IUC also engages in research and acts as a government liaison on behalf of its member institutions. The IUC Purchasing Group (IUC-PG) is a purchasing consortium within the IUC, comprised of the 14 IUC-member universities, working with Ohio’s13 community colleges and 7 technical colleges on group purchasing agreements that provide optimum quantity discounts.
“This partnership represents a watershed moment for Ohio’s public universities,” said Bruce Johnson, president and CEO of the IUC. “The Chancellor of the Ohio Board of Regents, Eric Fingerhut, has challenged us to do more with our colleagues around the state; to partner on initiatives such as procurement that can truly drive down the costs associated with providing a quality higher education experience for the students of Ohio.”

Johnson added, “This initiative is one powerful step in that direction. With it, we are showing our common resolve to stretch the value of every dollar, maintain the accessibility of a higher education in Ohio, and achieve the bottom-line results taxpayers deserve and expect. As a single, powerful buying consortium, Ohio’s universities can save millions of dollars each year.”
The IUC’s partnership with SciQuest establishes the collaborative technology framework needed to ultimately aggregate the cumulative buying power of Ohio’s 14 state universities. Member institutions will receive special contracted pricing for the license of SciQuest’s procurement automation and supplier enablement solutions. They also gain access to SciQuest’s sourcing and consortium community functionality designed to address the unique needs of school systems intent on consolidating their spending power to create one powerful buying entity.
SciQuest’s on-demand source-to-settle solution suite makes the entire purchasing process transparent. Users easily purchase the goods and services they need online in one system that provides procurement and financial leaders with the real-time visibility over spending they need to negotiate preferred contracts, achieve volume discounts and enforce contract compliance—all while eliminating the time-consuming paperwork and administrative tasks that govern the typical purchasing process.
“Like most universities, we didn’t have the technology in place needed to consolidate the university’s spending across departments or manage it strategically from a procurement perspective,” said Brad Leigh, executive director of Business Operations for Bowling Green State University. “SciQuest will enable us to gain real-time visibility over spending, make it easier for faculty and staff to attain the supplies they need, and enable us to do more with existing funds.”

In support of the partnership, SciQuest is providing community functionality that enables both shared sourcing for all schools and the basic local procurement needs for even the smallest IUC member schools. These smaller member institutions can shop in a separate marketplace where they can utilize the contracted rates negotiated by the largest members—ensuring that even institutions with limited buying power attain the best prices while functioning independently and using preferred payment methods, such as purchasing cards.
“Ohio’s progressive approach to procurement contrasts sharply with the status quo and is notable for its keen focus on harnessing the power of consortia-buying techniques,” said Stephen Wiehe, president and CEO of SciQuest. “Nationally, less than five percent of colleges and universities have the technology needed in place to really know how money is being spent. Traditional purchasing protocol that buries spending information beneath a mountain of paperwork is no longer viable.”
The transparent purchasing process that SciQuest delivers has enabled the company’s customers to radically reduce costs by using strategic sourcing techniques. On average, institutions that utilize SciQuest save between five and 20 percent on everything they buy. And when the buying power of numerous schools is consolidated, the savings are even greater.

“How you purchase goods and services is crucially important in higher education because these purchases represent the single largest component of the operating budget behind payroll at most schools,” said John Flasco, C.P.M., director of procurement at Kent State University. “Savings of up to 20 percent on the purchase of the same supplies for less money produces an immediate impact. That’s a very real, sustainable alternative to budget cuts that can’t be ignored in this day and age.”
About The Inter-University Council of Ohio
The Inter-University Council of Ohio (IUC) was established in 1939 as a voluntary educational association of Ohio's public universities. Today, the association represents Ohio's 14 public universities. Together, these institutions offer a broad range of associate, baccalaureate, graduate, and professional programs. The association's purpose is to facilitate the development of common interest and concern of its members and to assist in sustaining and improving the quality of public higher education. IUC also engages in public relations, research, government liaison work, and numerous collaborative initiatives on behalf of its members.
For more information about the Inter-University Council, please visit www.iuc-ohio.org or contact 

Bruce Johnson at (614) 464-1266.

About SciQuest
SciQuest’s procurement automation and supplier enablement solutions empower leading organizations to realize the potential of strategic procurement. The company’s specialized knowledge, on-demand software, and service-first approach enable public and private enterprises across the globe to manage spend, drive ROI, and advance their critical missions.

 

SciQuest’s deep understanding of its served vertical markets combined with a broad supplier network and intuitive, online shopping experience increase user and contract adoption while improving operational efficiencies. Through software-as-a-service (SaaS) deployment, organizations can quickly implement the right eprocurement solution to augment existing ERP investments or fully enable all aspects of purchasing from sourcing to settlement.

 

For more information about SciQuest, please visit www.sciQuest.com or call 877-710-0413 in the U.S. or +44 1794 341182 in Europe.
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